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e GUERNSEY FUNDS QUICK REFERENCE GUIDE

CLASSES/TYPES OF FUNDS & APPLICATION PROCESS

AUTHORISED
¢ FUNDS

Application Process:
OPEN-ENDED Long form/Qualifying Investor Fund (QIF) CLOSED-ENDED
(3 working days)

’

CLASS A (Rretail investors)
CLASS B (most commonly used)
CLASS Q (professional investors)

REGISTERED
[ ¢

Application Process: Registration

OPEN-ENDED (3 working days) CLOSED-ENDED

REQUIREMENTS FOR GUERNSEY LICENSED SERVICE PROVIDERS

AUTHORISED
[ ¢

OPEN-ENDED CLOSED-ENDED
Principal Manager - No Principal Manager - No
Custodian - Yes* Custodian - No
Administrator - Yes Administrator - Yes

REGISTERED
[ ¢

OPEN-ENDED CLOSED-ENDED
Principal Manager - No Principal Manager - No
Custodian - Yes* Custodian - No
Administrator - Yes Administrator - Yes

Outsourcing is permitted subject to certain conditions imposed by the Guernsey Financial Services Commission.
* Exemption in certain circumstances where an established prime broker is used

For more information, please contact funds@collascrill.com
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This note is a summary of the subject and is provided for information only. It does not purport to give specific legal advice, and before acting, further advice should always be sought. Whilst every care has been taken in
producing this note neither the author nor Collas Crill shall be liable for any errors, misprint or misinterpretation of any of the matters set out in it. All copyright in this material belongs to Collas Crill.



