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Collas Crill recently obtained the Royal Court appointment of a provisional liquidator to a Guernsey company, the �rst time such an

appointment is believed to have been made in Guernsey.

In what was described by the Baili� as "a very unusual situation",the company was a joint venture vehicle intended to conduct a

property development in central London. Due to a unique issue involving one of the shareholders, the development of the property

did not go ahead, the lender appointed a �xed charge receiver over the property, the directors of the company resigned and its

bankers closed its accounts.

With the receiver's sale of the property imminent, and signi�cant funds expected to �ow back into the company as a result, swift

action had to be taken.

The appointment of a provisional liquidator to the company will ensure that its a�airs can be attended to and the �nancial interests

of the company's shareholders secured.

The Collas Crill team comprised of partner and insolvency specialist Michael Adkins and associate Quentin Bregg.

Michael said: " Whilst provisional liquidators are common in other jurisdictions, and clearly contemplated within our Companies

Law, it is believed this is the �rst time such an appointment has been made.

"This is a great example of the �exibility of Guernsey insolvency law and the willingness of the Guernsey Royal Court to make full

use of that �exibility to �nd practical solutions to the issues before it."
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For more information please contact:

Michael Adkins

Partner // Guernsey

t:+44 1481 734 231 // e:michael.adkins@collascrill.com

Quentin Bregg

Senior Associate // Guernsey

t:+44 (0) 1481 734841 // e:quentin.bregg@collascrill.com
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