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On 12 June the Guernsey Financial Services Commission announced the launch of a new fast-track application regime for managers
of overseas collective investment schemes.

Under the regime, new managers of foreign collective investment schemes or managers looking to migrate to Guernsey from overseas
will be able to avail themselves of a faster, 10-day licensing process.

Since the introduction of the substance requirements into the offshore financial world, we have seen a marked increase in corporate
entities migrating to jurisdictions like Guernsey from places that find compliance with those requirements more of a challenge.
Guernsey is well placed geographically, fiscally and in terms of administrative infrastructure and, as such, is poised to take advantage
of this global shift. The introduction of this fast-track application process will make Guernsey an even more attractive prospect for
managers in the future.

If you are interested in setting up a licensed manager in Guernsey or are considering migrating from your home jurisdiction, contact us
for more information on how to do this as quickly and efficiently as possible.
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This note is a summary of the subject and is provided for information only. It does not purport to give specific legal advice, and before acting, further advice should always be
sought. Whilst every care has been taken in producing this note neither the author nor Collas Crill shall be liable for any errors, misprint or misinterpretation of any of the matters set
out in it. All copyright in this material belongs to Collas Crill.
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For more information please contact:

Wayne Atkinson

Partner // Guernsey
t:+44 (0) 1481 734225 // e:wayne.atkinson@collascrill.com

Paul Wilkes

Consultant // Guernsey
t:+44 (0) 1481 734268 // e:paul.wilkes@collascrill.com
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