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MAY 2017

The Cayman Islands has now approved amendments to legislation which will require certain corporate entities to maintain a beneficial
ownership register.

The 'beneficial ownership' legislation is part of a wider, global initiative relating to identifying beneficial ownership of companies,
principally aimed at combatting money laundering, corruption, terrorist financing, financing for the proliferation of weapons of mass
destruction and other serious organised crime.

The Cayman Islands legislation represents a proportionate response to implementation of measures to achieve these aims whilst
preserving legitimate rights to confidentiality.
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The Cayman Islands legislation represents a proportionate response to implementation of measures to achieve these aims whilst
preserving legitimate rights to confidentiality.

It is important that all Cayman Island companies understand if and how they will be affected by this legislation. Even those entities
which are exempt are required to document the reason for their exempt status.

Companies should take the appropriate steps to ensure they are in a position to take appropriate steps to establish and maintain a
register of beneficial owners as soon as possible.

Collas Crill is able to assist entities in determining if the beneficial ownership regime applies to them and the steps necessary to fulfil
their obligations under Cayman Islands law. Further information can be found in our technical briefings:

The New Cayman Islands Beneficial ownership register Regime – Q&A

Establishing and maintaining a Beneficial ownership Register in the Cayman Islands

Collas Crill Corporate Services Limited, as a licensed corporate services provider (including the provision of registered office
services), is also able to assist with the establishment and maintenance of the Register where it provides registered office services to
a company or LLC. For assistance with any of the above matters please liaise with your usual contact at Collas Crill or Collas Crill
Corporate Services Limited. 

https://www.collascrill.com/knowledge-documents/guides/cc-the-new-cayman-islands-beneficial-ownership-register-regime-qa/
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